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KEY FIGURES AND OVERVIEW

ÅResults
ᵃEPRA earnings / share֞ ᴆҥ֥ҭ
ᵃRecurring Cash-Flow / share֞ ᴆҥ֥Ҭ 
ᵃhľł! ąř!֞ ᴆҨҭ֥ҥ 
ᵃhľł! ą^Ɨ֞ ᴆҩҥ֥ҭ
ᵃDividend ֞ ᴆҤ֥ҫҩ֕

ÅDiversified geographic location
ᵃGreater ľǁʦɆʮ֞ ᴆҦҤҪ֫ɲԀ average annualised rental income
ᵃMajor Regional Cities: ᴆҥҪҬ֫ɲԀ average annualised rental income

ÅInitiation of the roadmap
ᵃSustained rental activity ֞ ᴆҥҨɲ signed or renewed
ᵃ!ǸʥˋɆʮɆʻɆɿɴʮ֞ ᴆҦҨɲ
ᵃDevelopments ֞ ᴆҥҤɲ
ᵃDisposals֞ ᴆҧҤɲ

ÅResilient portfolio
ᵃᴆҥ֟ҬǷɴ
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2022

** Malakoff Humanis 11.1%,

Suravenir 6.9%,

Mutuelle Générale 5.7%, 

AG Finance 5.4%

GROUPE SMA
52.3%

FREE FLOAT
18.7%

OTHER 
INSTITUTIONALS**
29.0%

Navarque
Parc Eiffel Nanterre Seine

ÅRobust financial
capacity
ÅA stable shareholder base:

֕ ľʦɿʣɿʮȉ ǣ ɠח!ʮʮȇɲǷɠȉȇ ¹ȉɴȉʦǁɠȇ ǿˋ Ҧҩ ɲǁɆ ҦҤҦҧ



ÅEconomic context

ÅᴆҦҬ֥ҥǷɴ invested in France
ᵃSlowdown in H2 
ᵃReinforcement of the diversification trend

MARKET
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A ROBUSTUSERMARKETAND A WAIT-AND-SEEATTITUDETO INVESTMENT

ᴆ13.9bn

Office

ᴆ5.6 bn

Retail

ᴆ6.4 bn

Logistics & 
Industrials

ᴆ2.2bn

Services

Sources: BNP Paribas Real Estate

+2.6%

PIB in France

+3.10%

OAT 10 years

ÅA wait -and -see attitude on investment
ᵃTightening of financing conditions
ᵃRising construction costs
ᵃDecompression of interest rates

ÅRobust user market
ᵃMaintaining centrality as a major concern of users
ᵃReinforced polarisation

(a 2-speed market )
ᵃResilience of rental values
ᵃNew user expectations 

(services, energy quality , transport...)



HIGHLIGHTS

ÅGovernance & Strategy
ÅNew Chairman of the Board of Directors
ÅAdoption of the 5 -year roadmap
ÅCreation of a speciazed ESG Committee

ÅActivity
ÅStart -up of the new orientations:
ᵃReturn to the investment market 
ᵃRelaunch of development projects 
ᵃDefinition of a new disposal plan 
ᵃAdaptation of the organisation to better meet its objectives

ÅŊˋʮʻǁɆɴȇǿ ʦȇɴʻǁɠ ǁǸʻɆˢɆʻˮ֞ ᴆҥҨɲ annualised rental income

ÅRigorous management: > 99% rents collected to date

ÅStrengthening of the CSR strategy
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2022

Marie -Louise Paris Mֽassy
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OPERATIONAL
ACTIVITY

FINANCIAL COMPONENTS

ROADMAP: 1ST 
MILESTONE
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<ȾɤǤᴊǫǁʁvillage
Bordeaux
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PORTFOLIO BREAKDOWN
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È®ËÜZ®yg®ɡ ʚȮɠȴȵȴM

NUMBER: 154 BUILDINGS

FLOOR AREA: 558,440 M²

OCCUPATION RATE*: 78.1%

YIELD** : 4.2%

ᴆ442m
60 buildings

157,750m²
EPRA OR 88.0%

Topped -up yield 4.9%

ᴆ1,346m
94 buildings
400,690 m²
EPRA OR 75.1%
Topped -up yield 4.0%

GREATER PARIS

MAJOR 
REGIONAL 
CITIES

25 %

OFFICES

80 %

0.5 %RESIDENTIAL 

10 %
INDUSTRIAL 

& LOGISTIC

8 %MIXED USED

RETAIL 0.2 %

75%

* EPRA
** EPRA Topped -up

/// 8LAND 0.8 %



1,797.1 1,787.4

-30.1

+0.6 -34.4
+20.7

+9.8

+23.7

1,500

1,550

1,600

1,650

1,700

1,750

1,800

1,850

31/12/2021 Disposals Net capital
gain

FV change Capex Dev. Acq. 31/12/2022

A RESILIENTPORTFOLIO

ÅLike -for -like
ᵃ-1.9%
ᵃ-3.6 % excl . developments

ÅDisposals
ᵃParis Vaugirard
ᵃNîmes
ᵃCoulommiers
ᵃMulhouse

ÅAcquisition / 
Development
ᵃParis Pֽrovence
ᵃLyon - EvasYon
ᵃNanterre LֽILK (Nanturra )
ᵃPuteaux ľֽɠȇɆɴחł
ᵃLyon Mֽanufacture
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CHANGEIN THE VALUE OF THE PROPERTYPORTFOLIOɰʚM)



Committed Controlled Identified

Greater Paris Regions

Offices
Industrials 
/ Logistics Mixed -use

0 50 100 150 200 250 300 350 400 450 500

Status

Geographic

Type

DEVELOPMENTS

ÅTotal projects
ᴆҨҭҤɲ

ÅCommitted
operation
ᴆҫҬ֥ҩɲ
ᵃLyon EֽvasYon
ᵃLyon Mֽanufacture
ᵃNanterre LֽILK (Nanturra )

ÅERV of committed
operation
ᴆҨ֥Ҩɲ
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RECONSTITUTIONOF DEVELOPMENTPIPELINE



FOCUS: LYON, AN INNOVATIVE URBAN MODEL
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A PRIVILEGEDTERRITORYOF THE ROADMAP

A STRONG TERRITORIAL 
NETWORK

DIVERSITY AND 
MIXED -USE

ENVIRONMENTAL 
PERFORMANCE

2nd -largest region in France in terms of GDP

Strategic position as an European crossroads

Competitiveness clusters

Strong potential for innovation

Diversified population, mostly young, 
active and expanding

Remarkable surroundings: Ranked 25th 
among the world's most liveable cities 
according to The Economist

ŊȇɠȇǸʻȇǿ ȷɿʦ ʻɁȇ הҥҤҤ WɠɆɲǁʻȇ-ąȇˋʻʦǁɠ WɆʻɆȇʮו 
program of the European Commission

Sustainable environmental 
management of the city



ÅLeading regional real estate market
ᵃMore than a third of the volumes invested in offices in 

2022, out of all the volumes in the regions
ᵃOne of the three best years for Lyon

ÅA dynamic office market
ᵃRegional tertiary markets offer more stability and 

benefit from diversification strategies
ᵃŊʻʦɿɴȺ ɲɿɲȇɴʻˋɲ ˣɆʻɁ ᴆҥ֥ҥǷɴ Ɇɴˢȇʮʻȇǿ Ɇɴ ɿȷȷɆǸȇʮ Ɇɴ 

the Lyon market by 2022

ÅStrengthening the Company's position

A MAJOR STRATEGICMETROPOLIS
2022 F ULL-YEAR RESULTS
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LYON

ÅSociété de la Tour Eiffel Portfolio (1)

Sources: Knight Frank, JLL et BNP Paribas Real Estate

34,500 m²
Surface area

ᴆ7.5m
Potential rents

ᴆ170m (HD)
Portfolio value

1Off -plan sales 1PDA (CPI)

(1) Assets in operation + EvasYon and Manufacture in terminal value

Property Development
Agreement

(VEFA)

Assets in operation Assets in development
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ÅK-BIS
ÅOffices
Å7,597m²
ÅOR: 57%
ÅCarré de Soie (CBD)

ÅEVASYON
ÅRedevelopment
Å5,500m² offices Ą 10,500m² mixed -use 
ÅOR: 52% secured
ÅCompletion Q4 2024
ÅClose to Part -Dieu (CBD)

ÅTANGRAM
ÅOffices and Education
Å5,955m²
ÅOR: 100%
ÅPart -Dieu (CBD)

ÅBOLLIER 
FONTENAY
ÅOffices
Å4,090m²
ÅOR: 100%

ÅSAINT JEAN 
DE DIEU
ÅOffices and 

Industrials
Å2,294m²
ÅOR: 100%

A DIVERSIFIEDPORTFOLIO IN LYON

ÅMANUFACTURE
ÅTurnkey : Offices / 

Residentials / Retails
Å3,900m²
ÅCompletion Q4 2024
ÅPart -Dieu (CBD)



A MAJOR MIXED-USEDREDEVELOPMENT

ÅA major upgrading project
ᵃDemolition of 5,500 m² of offices
ᵃDevelopment

ÅA hybrid and innovative complex 
ᵃMix of uses
ᵃEnvironmental quality and performance: BREEAM and 

HQE Excellent, BBC Effinergie , Wiredscore Gold
ᵃCompletion year -end 2024

2022 F ULL-YEAR RESULTS
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EVASYON (EX-LYONDAUPHINÉ)

A B

C

5,000 m²
Offices (A)

5,500 m²
Co-living (B)

146 units - 100% pre rented

2,000 m²
Social student housing (C)

86 units

1,500 m²
Landscape garden

A

B

C



MANUFACTURE

ÅA mixed -use and reversible turnkey project
ᵃLocated in the 3rd arrondissement, a sought -after district with a growing 

cultural and economic dynamism

ÅAn operation with multiple advantages
ᵃReversibility of 2 uses: offices and housing
ᵃInnovative social and environmental acquisition 
ᵃAccompanying the urban transformation
ᵃCompletion late 2024 / early 2025
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LA PART-DIEUɺLYON

1,300 m²
Residentials

2,000 m²
Offices

Open garden
Green roofs

600 m²
Retail and restaurant



ÅIn the heart of the Nanterre Seine park
ᵃTargeted certification: BREEAM Excellent

ÅA resilient product that can accommodate
ᵃStorage
ᵃLast mile logistics 
ᵃTertiary activities

ÅFirst asset of the proprietary LILK brand
ᵃNew brand: Light Industrial Last Kilometer
ᵃMulti -storey business hotels near urban centres
ᵃPDA signed in December 2022
ᵃCompletion expected mid 2024

NANTERRE ɺLILK (NANTURRA)
2022 F ULL-YEAR RESULTS
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LAST MILE LOGISTICS

5,400 m²
Logistic & Industrial

10 lots between 200m² and  1,000m²

6.3 m / 3 t/m²
Clearance height / Floor load

groundfloor

The development of e-commerce has led to the 
need for small platforms that allow for rapid 
delivery of products within consumer areas

GF G+1 G+2

Clearance height (m) 6.3 5.0 4.5

Floor load (t/m²) 3.0 1.5 0.7



ÅBuilding in the heart of the Paris CBD

ᵃStone building
ᵃQuality renovation
ᵃDynamic location (Paris 9ème)
ᵃMix of uses
ᵃLong -term lease (6 years)

ÅIn line with the roadmap
ᵃPrime location
ᵃImmediate and secure return
ᵃDiversification of the tenant portfolio (Tech)

PARIS ɺRUE DE PROVENCE
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QUALITYOF THE LOCATION

990 m²
Offices



ÅAcquisition of a fully restructured asset

ÅA permanent and secure rental situation
ᵃ100% leased to TeamTo , one of Europe's leading animation studios

ÅA dynamic area

Auditorium
Patios and 
Outdoors terraces

PARIS ɺBOULEVARD DE LA BASTILLE
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BASTILLE / GARE DE LYON

2,750 m²
Offices on 4 levels

9 years
secured


