


B Lo
B # $%& %' (

I) * &+ $ ", ™

"1l $ 5P

o N

M/ " 0+ 12" 9012
m/34"$"%2 !

m5+2 . &*4

# "%

B62 1 $# +2 6*12

B+l 1% $7,%+8 722 "218

& # $'0

") $) "%+ $ *l+ %0+ "
m)6 &+ /"

% &% %$ ') #

D& +&" % T7* $7; I< $( 2! -

! AFFINE

/3"










SD?5D E? <C

T?2<++1l 0@ !

-. /0
m$ o +%)
B 2F !'1 $77+% +%
! A w >G!
_ I
1 2 1 341
H<9 +& %*12"
m# %
07 )&t ? < + 722
oo+t M2 -
m 8!l 2+&! 2 ' F
n< I % 0+F 7
0o&t+ 7 * 12 $7
= "% !
w(&.1 %
! 41 506 0
m14 0"$ %3
2 6 !F

’ AFFINE




36 0 -9 /0

% 2 F $

I * 0+ 7 8 $ 7
1 % %

m &t+1%
,H* %% 7@
77> )6+ %

?5>C6 DE C<

m? %
,H =% <I11&"
B . % "2*% * % 7 % *
'@ 1+" + &+ +
. II+% 2
m#"2 & H( - % '" %* %" F
Wo13- 0"l #5<' 7 4). $8% "I | LaVill
w14- 0"+ % " F \
TANGRAM
Sud Part-Dieu
g '3
2 Jean Moulin -
sy Marius Berliet
2014 FULL-YEAR RESULTS



CID<DC1 >C ?C#5=C 5

-88/0 ;< 36 1

m3 0"% %%
B 0"+ % % |
m(409% !

m? % "8 7 <@

% : 51
m 0% % !
B 40" % 5%



6 = ?5><

! 3: %5;:

m6!*.$ 41 0! 210" 7 +& ! 2 F
. $ 6* 1.

m6!*.$ 13 0"! 21 $ " I+ 2

m6*!12" $ (1- 0! 21" 7 +& |

2 F .S 7T +2%> , +
m+1% 2" $ 7 $

#'& -1 0"
< 31 O
J$+ 31 0O
% : ;" 3: %5::-1 % O 6 -
@30 A 1 34 : o ?






>C5C< # 5 J >5C 5?5

-6#C 5 J >5C 57?5=7D

"t 4 5;3 B;31 4 *0,

594 (28)

] +3 25 +15 _+8_ 075
“ +8

31/12/13 Disposal Capital gain Like-for-like Capex Dev. Acq. 31/12/14
N J
>1 2 )C1 5:3 : > > 6
B<F $3 C=A) (
m#2 $ A
mE< I +A) 'F1 * 1 $ 8 7 K



>C5C< # 5 J >5C 5?5

J6? C A)3? )50C)?

"4 1; 3:D1%*0,
(’
46.2 (0.7)
(2.2)
I
- (1.6) 1.6 43.4
31/12/2013 Refurbishment Disposal Like-for-like Acquisition 31/12/2014

\_

17 % 7 A)




>C5C< # 5 J >5C 5?5

S#H#D> # C 5= 4

Total | 00.2%

94.0%

Offices | 90.5%

92.2%
90.9% 90,294 Retail [ 83.9%
9.0 Warehouses and
0 0
87.7% 87.8% ndustrials L 943%
I I Métropole du Grand Paris | 96.5%
. . Other lle-de-France || 87.6%

2008 2009 2010 2011 2012 2013 2014 French Regions | 88.2%
\_ y, . y,

r ¢
"2 "2
+%.  L%H
) 2 2




>C5C< # 5 J >5C 5?5

? =C;6DC 5 - C =

13; *'0, 14 : 13

4 50 A
40
30
20

10

0
31/12/14 31/12/15 31/12/16 31/12/17 31/12/18 31/12/19 31/12/20 31/12/21 31/12/22 31/12/23 31/12/24

End of lease ® Fixed term

\§ _J
m* "+2 8&F2 A

m*  "+2 | 8 A-

m ! (1( 0"M/ 3"

(- %! 1 0"M/ 4"

(" %! 1 0'M/ "



>C5C< # 5 J >5C 5?5

>5C 5?5 76
3 6< <
# 1;
5:3 <:1 <:1
([ 5$% - 4 3 |
(C 1 3 3 )
[ 7+ B %+ | - 3 4 )
) C 9)(C ?)C
3 6<;
# 1;
5:3 <:1 <:1
(<@ 2! %+; % > 4 |
(57 1)%) ( 4 (
([ 7cC 3 3 ]
: C 9)(C ?) C



< % !

, <<5 III& i &
4: . < 0:<
B> $!'A &+1% M I "A/4 "M 14+ A J((-"
@<5
B O+ $ 21 $1 9% N T opxI" $-1 0O
$$ "+,
m6*12" &, "™ $1 0"$3%% %, >> &
#7114+t
H62 '&, ™ $1- 0"$$$ /(" + 9%
+ I N L/ R A - R
< 7B<? +2
m62!$, -1 0722 " + /3"
B O+ $13 0" 722 "Il >
3;

m52 +HA/ -"* /3"

"+ HA/N("*) "

" 3 * o+ 09+ " 7 #.<1l
2 2 )

4+ HA)A(C*F) ("



4 CONSOLIDATED|
©  ACCOUNTS



#5 576 6 C ;

*0, (E E (E E( (E E
. | (3 N
0 ) ()? ()
57 " ( 4 (
# 2 82 4
"3 % ()8 8)9 ()(
3 4: 8
(57 % 82 3 )
$ | 4 4
8 -
4 4
< I + (
3 ) 9) 8)
=1+ %9+ " $22 B23$% % 2 ! -
*I+ %9+ " $7% - (
%9+ " $ 4 3 (
57 4
3 : F43: *), *)?, *9),
F4 3: )9 *?)?, *),




#5 5?76 6 ##5D

=?D #J

*(, (EE (EE( (EE
1 Gl3<*% & . () (8) (0 )
>2 %0+ " 3( 3( 3(
Kb %9+ " 7% 3 44
%$ % 8 (
&*B:31 4 B, 22)? 8) (8)
_ &* 314 B, 0) ) 9) )

&*B;31 4

256.0 (8.1)
(25.3)
+16.6 0.9) 236.0
(2.3) '
31/12/2013 Dividends paid FV properties FV FI EPRA earnings Others 31/12/2014

> €23.0
per share

8+% >7?7 6

, % =1+
$, "™ /[-((2

7

57 A

* % > ?
#*

=2 7 $ %!+
$Il






IIIIIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

#5 C5?7?767=5C CD<>55 = <

& )(C*0,
(" 1 )
88 821 803
84 s \/alue
55.0% Loan
— | T\/
2009 2010 2011 2012 2013 2014
\ _J
B &'.$7 %&
] F7% %
. ||2! n $ / _n $ [} 2 %/ n $ 1 2 L+



#; =5DC.,? #56 5

5 4 4 ).C- C 1414 311
*5 ).CA()C,

> 15 1

m" &F

m* %+ $7 W&A- .

a &. A

H" N& * "%%!

4

m< A
7 1"

,

2. 6427 @ /"

Ca+"+ [-"

+H+ /"
me6*!2" % A

# $ /"% '

4 16 5 31 2<



<55J66, >C5 ?

0 16 *0,
(120 A
100
80 i
60 s
o - I - I
20 I I " I -------------------------
| H B
0 :, ITi s s R 1.
2008 2009 2010 2011 2012 2013 2014: 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
= Contractual amortisation = Repayment at maturity = Early repayment
\ J
msS$ 20 . " 7 7"

BC2" A +%/("2 *
7 "I& % 1§/






C ; B5D 7?55

5DC C : OPQ

I 50

B5<@ 2! %+:; %> %C I'#
, % 81?1117 1< 11 1 +1+

7 % %22 7'7!1 "™+

mE 7 " $

5 4:0 < 63:14

m>*% | *1.77.1%

m5% * N $/" /(" $$ 1 ! 11 20 ¢

m# 2 1$ *l+ & 7 11
+ + +

3 1 0: 50

B 777 %% R+ & %*!2" R 22 7

m,." " 2"N 7+7 7 % !

W62 ! $&+1% 7 I " 7 % "

0430 1

m, +22!" 72*% $2" '7 |o*

[ + 711 % % "2 % 72% &!'. 9
2 2



5DC C : OPQ

>]12

= Offices

» Retail

= Warehouses and industrial
Others

\? <@ 2!

%+ ; %>




C ; B5D 7?55

>C 5C 5C -
5 50

m! 7+

m, !> + %

i % "T7T% 2 !
0.5 00

m? I 82 % %" *
BMC%+ 7 *

> ;

B &% 7 $*x" g
+ 82 $7 ! &+
/3 < L

62 ! $&+1% 7 ! " 7 * "



#S #

4 < 3:4 "3 1
#7 2 %#5 = Y7 " %#)#5
H(*, . ( F 1 )
> 3D

*  Cl
- H(*, . ((F >);3DI )
/31 < 7 5 3
=6 7 222) )







#5 576 6# J 7?5

=0, (E E (E E( (E E
-~ ™\
+% $ "2 34 34
+% $ " 2 8 14% $%& % ((( ( ((
#7 #C ( (
8 2 % (
$: 4 2 8)?
( O+ B * - 3
62 ! ( (
57
5 0 ;2 =)
g " (-4 3 3
2 2. ( 4
57 $'77%*% % -3 (4
4 ;2 * ), * 2)8, 21,
"o ?) *9)8, * )9,



#5 576 6,7 # J

*0, (E E (EE( (EE
Sy _4( _4( 3. )
0+ .7!1% ( (
0+ . $3! 4 -3
47 ( 4 (
57 4 3 . 3
7 7% 0+ . &$ I (- ( ((- h
.
F%é& (4 (- (3
57 1&! 4 3 D
Y 98 ) 99.) B



>>6S

JC>C# | 6= C #5 =5?
-

\ janv.-14 mars-14 mai-14 juil.-14 sept.-14 nov.-14 janv.-15 /




?= 6, P>5C5?5=7D
*0, (E E (EE( (EE
- D
$ 1%& (( (3 (-
' 6& I % | $ (
LO
(\.
%6 50 ( (9 «
(=14 $22 | 3 )
>2 . "2 0+ . &
| = B 8% %9+ "
I
L 1J3 1: ; 5;3 ;) B 87? 8.. 88?/




15 1: 3 0F >12
-
= SNCF
o = TDF
% = Mairie Corbeil-Essonne
Leases " = Distrib - Pharma
= Heidelberg France
© Others < 3%
N\
m5* M7 +27 (((! 2% * !
" $/(1 & /(1 81+% 7 5> -




6=6 6

-4 <:1:: < 0: <*0,

= Cash Share
25

20.6

14.4 98
10.8 10.8
8.1 I I I 8.1

2006 2007 2008 2009 2010 2011 2012 2013 2014

20

15 ~qp 134

B . %& % 77 2 $(PP (/ - 3



>>6S

JCJ576 ;

1 4 4 N
4 a
Holdaffine
m +! % 21+ * 35.2%
$ 3 & % (voting rights 51.2%)
7 3!
I O | * Free floa
m +! % 2 !+ ee floc
$ ( (voting rights 48.8%) 57 72 %5 8 A
k J \ 2%($*/0—$2.AJ )
;1 3B (%
& BT 41-1(
7 2 /-3
<F 21! 13 ("
#7
[ >C 2 7 7 ]
(F 1"& PC+ <? >P.>>> ]




>5>D? 5 B ;=7

871& 3
RS =
B> ) &+AT-* 7

9 7 I& 4 MeusPany
<1; %
h""""av.n"'
S =
B> )C AT7(*7 y —
;.-"
971&313: ; /3
B(F'$ "=
B> ), % +8A 7 * (7 )\
F1:J )
13 31 %3 -3 &
) —1&; 31
3

mm & 31 31<



